i Lanka s High Connnflssmner

ational N (TN
'under which Sri Lanka could
receive $2.9 billion to tackle the
ongoing economic crisis, isa “first
step” in the long haul of economic’
recovery, but would provide the
country and investors “conﬁdence” i
to attract increased 1nvestments and
remittances..
| - The HC has said so at * The
Indmn Express Idea Exchange! pro-,
gramme. The Indian Express quoted
Moragoda as having said that with
the IMF agreement taking shape,
Sri Lanka now expected more coun-
tries to offer assistance, while
underlining that India was the “only
‘partner” to have stepped up even
‘without a framework in place.’
“fhe key fact here is that having

'tonﬁdence The money is not huge
bt it gives us confidence — one for
investors to come in, maybe for our
remittances, which have d.ropped by
half, to increase and...also for other
bilaterals, like Japan, to come. We

,which stepped up without
. us having any kind of pro-

' tHe Stafflevel agreement gives us
“ation with Indi

are gratefu_l to India,
hmh’encouraged us to go
Fir i

Jaishankar p].asbed arole
in that. India was the only
country, the only partner,

gramme,” Moragoda said.
Earlier this year, Sri
Lanka, battling the worst economic
crisis in its history, had plunged
into unprecedented turmoil, with an_|
acute shortage of essentials, such as
fuel and medicine, triggering mas-
sive protests, which forced Gotabaya
Rajapaksa'to flee the country and
reslg'n as President, a post taken
anil Wickremesinghe,
ing the IMF package,
Ldep,tiged power, oil and
areas where
t.h.rough cooper-
can Thelp restore
croeconomia stability. India, he
said, can explqre developing the
port c1t5( of Tr;,nonmalee as an ener-
gy hub.
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" Wilinda Moragoda

ty sector I would userthe |
relationship with India, |
the connectivity grid with
¥ India, and bring in private
* investment in electricity
generation. That could
mean hew power plants in
renewable energy, or it

“could mean buying existing plants,
., through a privatisation process. I

 would go as far as to liberalise the
last mile distribution, like you have
done and use the grid to India to
create capacity and export, and also
import, if we need it. But I think
India can be the gaf&lysm f‘
but we need to move qu

Asked if Rajapaksa, who 18 -

. Te rtﬁdly in Thailand, %&ns o,

: , Moragoda said,
return soon/ I think, to kllanka}” !
But the possibility of iding a

place in the country’s pohtlca,i,leatk
ership is thin, said Moragoda, who
took over as High Commissioner

last year. (The interview was con-

- was that the main,political par-. -
were not in a position to qQ ¢

%l’h the economy was crumbling.
[+

djapaksa’s return to Sri) ;
over the weekend) :
“He has to find his pl&ee I don’t‘ 4

B would*take the electricia Ji think in politics, he should maybe '

i ‘look'more at'the social side.., "

(Former Presidents can be icons| For
Jinstance, (US President) Jimmy, -

Carter is known more for what he -
did after leaving office than what he.
did while in office,” Moragoda said.,
- The crisis, however, was long in -
the making, the politician-turned:, .*
diplomat said. He suggesting that
the elder Rajapaksa’s tech.m}g’atie 3
approach could have been a factor
behind the crisis, which, he suggest-
ed, needed a stronger, more dn-ect £
political outreach. : y
“To some e::ten’cl the vacuum 1n

selour President himself is +% '

Jlot 4 politician. Once he was e].ect-

ed, hedid not really get in
pohtws at all...Politicians felt dls'er&, |
e‘d from the system altogether. |

re was no political way of filling
this vacuum, So this whole move- ‘-;
ment came up,” he said




